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Report оп Review оf Interim Condensed Consolidated Financial
statements

То the Shareholdets and Supervisory Boatd of PJSB.'Trustbank''

ýИе hаvе revieured йе accompanying interim condensed consolidated financial sиtements of Private Joint-
Stock Ba.rrk "Ttustbank" (йе "BanP') and its subsidiaties (togeйet teferred to as йе "Group"), wЫсh
comprise thе interim consolidated statement of financial position as at 30 June 2о26 aod йе related interim
consolidated statemcnt of profit ot loss and ойсr comptehcnsive iпсоmе, interim consolidated statement of
changes in cquity and interim consolidated sиtement of cash flows for the six-month period then ended, and
notes to йе interim condensed consolidated fiпапсiаl statements, including а summaly оf significant
accorrnting policies.

Management оf йе Group is tеsропsiые for йе pteparation and presentation of йеsе interim condensed
consolidated fiпалсiаl statements iп accordance with International Accounting standard 34 "Interim Financial
Reporting, (IAs 34). our responsibility is to express а conclusion on these interim condensed consolidated
financial statements based оп our teview.

Scope ofReuiew

ýИе conducted our rейеw in accordance йй International Standard оп Review Engagements 2410 "Review
of Interim Fiпапсiаl Infotmation Petfotmed Ьу йе Independent Auditot of йе Entity". А teview consists of
making inquiries, primarily оf persons tеsропsiЫе for financial and accounting mattefs, and appiying
analpical and ойеt rейеw procedutes, and genetally does not include corrobotation of йе iлйrmаtiоп
obtained. А review of intcrim condensed consolidatcd financial information is substantially less in scope йап
an audit conducted in accordance йth Intcrnationa.l standards оп Auditing and consequently does noi епаые
us to obtain assurance that we ryould becom е аwлrе of all significant matters йat mighi Ье identified iл ап
audit. Accordingly, we do not expfess an audit opinion.

Qlallty mапаgоmопt gуýtолr
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Сопсlusiоп

Based оп ouf feview, noЙing has соmе to our attention йаt causes us to believe йаt the ассоmрапуiпg
interim condensed consolidated financial statements do not give а true and fait vieчr of йе financial position
of Йе Group as at 30 June 2026, апd of its financial performance and its cash flows for йе six-month period
then ended iп accotdance wiй International Accounting Standard 34 "Interim Financial Repotting".

А
issued

8 Septembet 2026
Tashkent, UzbeНstan

of UzbeНsиn.
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Йе tiфt to conduct audits of banks No. 19 dated 28Decembet2021,
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PJSB "IrиstЬапk" апd lls subsldlbry
lпtеrim сопdепsеd coлso/ldafed fiпапсiаl statementý for fhe sя rnonfhý
ended 30 June 2026
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(ln fhоusалds of UZS)

Statement of managementts fespofisibi]ities for йе preparation and appfoval of йе
interim condensed consolidated financial statements
for йе six months ended З0 Juпе 2026

Management is rеsропsiЫе for йе preparation of йе interim condensed consolidated fiпапсiаl statements
Йаt ptesent fairly, iп all material tespects, Йе fiлапсiаl position of Ptivate }oint-Stock Banl< "Ttustbanlr"
andits subsidiaries фereinafter - thе "Group") as at30 |une2026,aswellas йе consolidated statements of
Ptofit ot loss and оЙеr comptehensive iпсоmе, саsh flows and changes in equity for the six mопйs йеп
ended, in accordance ЙЙ Internationa_l Financial Repoting Standatds фereinaftet _ "IFRS").
In preparing the consolidated financial statements, management is rеsропsiЫе for:

. рrорсф selecting and applying accounting policies;

, presenting infotmation, including accounting policies, iп а mаппеr йаt provides televant, tеliаые,
соmраrаЫе and understandaЫe information;

' providing additional disclosures чrhеп соmрliапсе йй the tequirements of IFRs is insufficient for users
to understand йе impact of particulat transactions, ойеr events and conditions on йе Group's financial
position and financial performance; and

' assessing Йе Group's ability to continue as а going concefn in йе fоrеsееаЫе futute.

Management is also responsible for:

' designing, impiementing and maintaining ап effective and tеliаые system of iлtеrпаl conffol Йroughout
the Gtoup;

' maintaining accounting records in а mаппеr йаt discloses and explains йе Gtoup's ffansactions, and
proйdes rеliаые information оп йе conso]idated financial position of йе Gtoup at апу date and ensutes
Йаt Йе consolidated financial statements comply wiЙ йе requirements of IFRS;

' maintaining accounting records iп accordance йй йе legislation and accounting standatds of the Republic
of UzbeНstan;

. taking all tеаsопаЫу ачаilаЫе steps to safeguard йе assets of йе Gtoup; and

. preventing апd detecting ftaud and othet itteguladties.

Thc intetim condensed consoiidated financial statements of йе Group for the six months ended ЗO |чпе
2026 wete approved Ьу йе Management Board of йе Валk.

CHef Accorrntant of the Bank

08 September 2026

Маrffdtkчlочд.В.



РJSВ "IrusfЬалk" алd lts subslUlary
lпtеrim сопdепsеd consolidated fiпапсiаl statements fоr the slx mолths
ended 30 June 2026

Interim consolidated statemerrt оf financial position

4

(iп thousands of UZS)

31 December
2025

30 June
2026

Дssеfs
Cash and cash equivalents
Due from оthеr banks
Lоапs and advances to customers
lnvestment fi nancial assets
lnvestments in associates
Счrrепt iпсоmе tax рrерауmепt
Dеfеrгеd tax asset
Рrореф, equipment and intangible assets
Nоп-сurrепt assets held for sale
other assets

5
ь
7
8
о

10
11

12

6,505,572,796
85,478,997

8,715,647,233
907,162,187
210,002,501

5,538,753
7,t,661,867

787,242,855
49,50,t,436

203,006,6,15

3,2з8,009,745
,t65,414,640

7,955,21з,499
1,577,121,820

204,779,900
9,857,653

55,522,651
744,2м,5о8

73,851,9,17
,lз9,486,520

Tota] assets 17,540,8,15,240,14,16з,512,853

Llabllltlos
Due to other banks
customer accounts
other Ьогrоwеd funds
other liabilities

1з
14
15
16

286,699,478 108,912,308
12,228,245,в76 9,716,681,682
,1,277,339,870 866,435,565
114,955,389 71,578.910

Total liabjlities lз,907,240,413 10,763,608,465

Equity
Share capital
Shаrе premium
Retained еаrпiпgs and rеsеrчеs

17

17
1,00,1,961,73з,t,00,1,961,733
517,724,2вз 517,724,283

2,113,888,811 1.880.2,18.з72

Total equity 3,63з,574,827 з,399,904,388

Total liabilities and equity ,l7,540,815,240 14,163,5.12,85з

Approved and signed on behalf of the management of the Group:

08 September 2026

cыef Accountant of the Bank
Mamat*ulov А.В.

Тhе поtоs оп Радв 8 to jl Jorrz al, itltegral Patt of ,

Note



РJSВ "ГrчsfЬалk" апd its subsidiary
lпtеrim сопdепsеd consolidated fiпапсiаl statements fоr the six mолfhs
ended 30 Juпе 2026

Interim cofisolidated statement оf ptofit or loss and
compfehensive income

5

(iп thousands of UZS)

other

Fоr the siх months ended 30
June

Note 2025

gthqr interes! ехрепsе 18 (11,7о7,132) (15,693,45s)
Net interest income йз,sйýл----озз"зls,gав

lnterest income calculated using the effective inteгest method 18
оthег interest income 18

lnterest expense calculated чsiпg the effective interest method 18

Credit loss al|owance fоr debt fiпапсiаl assets 5' 6' 7'
8

}:-aa#ýff*"s) 
frоm initial recognition of fiпапсiаl instruments and lоап 

7, $

1,176,243,339 7з9,4,17,861
72,083,455 181,705,з89

(433,075,133) (272,109,944)

(194,222,409) (85,299,190)

(6,7з7,902) (5,804,253)

Net interest income after credit loss allowance 602,5м,2{8 542,216,405

Fее and commission iпсоmе
Fее and commission expense
Net gains/(losses) frоm foreign счrrепсу transactions апd fоrеigп
exchange translation
Shаге of рrоfit of associates

Rечеrsаи(сhаrgе) of credit loss allowance for credit related commitments

19
19

9

16

236,s76,471 205,9,10,995
(80,291,408) (63,839,665)

86,004,301 74,106,778

69,665,026 33,200,604

1,265,471 (12,511,558)

ReversaИ(charge) of allowance for other assets (12о,s40) 5,799,046
Otheroperating income 2о 10,409,060 11,733,649
Adцinistrative and other operating expenses 21 (439,046,4о7) (з64,0зо,753)
profit before tax,,.","**""о"л." Ё',l;11u,;'rБ iХ]аЪ'ru,Й
P.ofit for the period 425,729,656 з82,723,439

Оthэr соmрrеhэпsiче iпсоmе:
securitios dosignatod at fair value through othor соmрrбhопsiче iпсоmо -
equity lпýtrчmепtý

lпсоmе tax rеlаtiпg to components of оthеr comprehensive income

9,209

(1,842)

69,045

(1 з,809)

Total other comprehensive iпGоmе / (lозs) 7,367 55,236

Total comprehensive iпсоmе for the period 425,737,023 382,778,675

Earnings реr share
Basic and_diluted earnings per shаrе attribulable to the shагеhоldеrs of 22the Вапk fоr the регiоd (UZS реr Share)

of йе Group:Apptoved and signed on behalf

chafuman of the
MamatkJ&ovA.B.

Тhе tlotos оп Раgеs 8 to 3 1 fоm ап iпtеg,аt рап 0f ,

СЫеf Accountant of tlre Bank



PJSB "ТrustЬапk" and its subsidiary
lпtеrim condensed consolidated liпапсiаI stаtеmелfs for the six йonths
ended 30 Juпе 2026

Intedm consolidated statement оf changes in equity

6

(л tfiousands of UZS)

share capital
Retainedýпаrе

о."йiчi еагпiпgý and Total equity, reseryes

Balanceaýat1 January2025 1,001,961,733 517,724,283 l,{47,598,872 2,667,284,888

Profit fоr the period

Оlhеr comprehensive income

382,72з,4з9 382,723,439

55,2зб 55,236

TotaI соmрrеhgпsiчэ iпсоmе fortho poriod

Dlvidonds doclared on ordlnary shаrеs

Dividends dбсlаr€d on рrоfеrепсе shares

_ 382,778,675 382,778,675

_ (120,027,240)- (12о,о27,240)

_ (3,450) (з,450)

Balance as at з0 June 2025 1,001,96l,7зз 517,724,28з 1,410,346,857 2,930,032,87з

Ваlапсе as at 31 DесеmЬеr 2025 l,00l,96,1,73з 517,т24,28з 1,880,2l8,з72 3,399,904,388

Profit fоr the period

Оthеr соmрrеhепsiче income

425,729,656 425,729,в56

7,367 7,з67

Total соmрrеhопзiчэ income for tho period

Dividends declared оп ordinary shares

Dlvidonds declarod оп рrеfоrепсо shares

425,тз7,023 425,737,о23

_ (192,043,5м) (192,043,5м)

_ (23,000) (23,000)

ваlапсе as at 30 June 2026 1,00l ,96{ ,73з 517,724,2вз 2,113,888,8{l 3,63з,574,827

Apptoved and signed on behalf of the management of the Gtoup:

Chairman of the Management

08 September 2026

chief Accountant of йе Bank
Mamatkulov А.В.

Тhе поtеs опРаgеs 8 t0 З1 fOffп аfl irltegralpan 0Jtheпe ifltоiп cottMlidatedfпaпcial stаtепепts,



PJSB "Irusfbank" апd its subsidiary
lпtеrim сопdепsеd consolidated fiпапсiаl statements for the slx mопfhs
ended 30 June 2026

т

(iп thousands of UZS)

Interim consolidated statement of cash flоlлrs
For the six mопthв onded 30 Jчпе

2026 2025

Cash tlows from ореrаtiпg activities
lпtеrеst received
lпtеrеSt paid
Fees апd commissions rесеiчеd
Fees and commissions paid
Net iпсоmе received fгоm foreign сurrепсу transactions
Оthеr operating iпсоmе received
Staff coýtý paid
Administrative and оthеr operating expenses paid
lпсоmе tax paid

1,257,845,312
(444,782,264)

235,915,151
(81,326,з61)
(82,902,51 1)

5,186,459
(253,185,916)
(124,536,808)

(81,033,7,19)

874,442,260
(287,803,402)

19з,330,138
(67,з99,994)
(76,458,792)

10,093,3,1 1

(212,341,138)
(105,083,547)
(86.079.413)

Cash flows from operating activities before changes iп ореrаtiпg assets апd
llabllltles

Net (increase)/decrease и operaflng assefs
Due from other banks
Loans and advances to счstоmеrs
оthеr assets

Net increase/(decreaso,) и operating liabilities
Due to other banks
customer accounts
оthег liabilities

4з1,179,34з

79,9з5,643
(721,243,24s)

(з9,1 69,61 4)

177,787 ,17о
2,51 1,563,994

43,37в,479

242,6s9,423

(18,722,283)
(641,969,636)

61,899,292

(28,826,649)
1,317,907,1о7

1.31з.7о2
N€t Gаýh flows from ореrаtlпg activit]es

Cash flows frоm lnvestlng actlvltlas
purchase of investment securities
Redemption of investmбnt securities
Acquisition of рrореф, equipment and intangible assets
Proceeds from disposal of рrореф and equipment

2,483,429,766 934,300,956

(47,549,04 1 ,367) (1 ,з87,9з3,975)
48,21 9,001 ,000 1 

"l 

82,207,000
(116,659,774) (170,589,309)

16.518.26,1 9.583.048

lVet cash flows from lnvesting activities 569,818,,t20 (366,733,2з6)

Cash flows from fiпапсiпg activities
Proceeds frоm other Ьоrrоwеd funds 976,368,94о 259,781,832
Repayment of other borrowed funds (565,464,635) (33,936,615)
Dividends paid (192,о66,584) (12о,030,69о)
Not caýh flows from fiпапсiпg ac,tivitieэ

Efiect of exchange rate changes оп cash and cash equivalents

Efiect of expected cr€dit losses on cash апd cash equivalents

218,837,т21 105,814,527

(з,101,790) 2,352,014

(1.420.766) (277,о48\

Net change in cash and cash equivalents
cash and cash equivalents at the bвginning ofthe rерогtiпg perio

cash and cash equivalents at the end of the rероЁiпg реriоd

3,267,56з,051 675,457,21з

3,065,648,636

MamatkulovA.B.
cыef Accorrntant of the Bank

management of the Gtoup:

08 September 2026

Тhе поtеs оп Раgеs 8 to 3 l Jom ап iпtеgrаl Part 0f,

cash and cash equivalents at the bвginning ofthe rерогtiпg period 3,2з8,оо9,745 2,з90,191,42з

N


